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6.3.0.467crack.rarScottish solar power firm Island Power is to be acquired by
American utility energy company Progress Energy. Pegasus, as the company
is now known, is being acquired for £1.27 billion ($1.78bn), which will give it

the scale to bid for contracts to build large offshore wind farms. Now, UK-
based Island Power has become the UK's third largest renewable power

generation company, growing its fleet to more than 200 MW by June 2014,
with a forecast of more than 250 MW by the end of the decade. The UK

government has committed to generating 15 per cent of the UK’s energy
from renewable sources by 2020 and Scotland is already on course to meet

this target. The first MBO of Island Power is expected to be finalised by
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October 2013. Current chief executive Ian Murray and chief operating officer
Craig Donaldson will be retained in their positions, reports the company

website. Tony Agar, global renewables and sustainability director at Island
Power, said: "We are extremely excited at the opportunity to join the

Progress Energy group. "We believe that together, our two complementary
operations will be able to deliver the scale needed to generate the large-

scale energy infrastructure of the future. "Our plans have been based on a
virtuous cycle of continued investment in renewable energy, supporting the

green energy transition, while new clean energy contracts open up new
markets for our business and for our customers." The UK arm of Progress,
which is headquartered in Palm Beach Gardens, Florida, has a portfolio of

assets in the US, Canada, Latin America, Europe and Asia and is the eighth
largest investor in renewable energy in the US. "This is a very exciting time

for both Island and Progress," said a spokesperson. "This transaction will
allow Island to extend the life of one of Scotland's most successful projects
and deliver on our goal of enabling sustainable, low-cost clean energy for
communities in Scotland and across the UK." Scottish Enterprise is also

backing Island Power
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